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 MANAGEMENT AGREEMENT 
 
Property: 
 
MassHousing No.:  
HUD FHA No.:  
 
1.          Parties 
 
This Management Agreement (this "Agreement") is made effective as of the  day of   by and between  (the "Owner"), having an address at  and  (the "Agent"), having an address at . 
 
2.          Property 
 
The property subject to this Agreement (the "Property") is a multi-family rental development consisting of  apartments, known as  and is located at . 
 
3.          Appointment and Acceptance 
 
The Owner appoints the Agent as the exclusive management agent for the management of the Property, and the Agent accepts the appointment subject to the terms and conditions of this Agreement. The relationship of the Owner and the Agent shall be that  of principal and agent, and all of the duties to be performed by the Agent under this  Agreement shall be for and on behalf of the Owner, in the Owner's name and on the Owner's account. The Agent will act in a fiduciary capacity with respect to the Property and the Owner's other assets. 
 
4.          Financing and Subsidy 
 
4.1            Financing.   The   Property    is    financed   by   the   Massachusetts   Housing   Finance  Agency ("MassHousing"), and the Owner and MassHousing have executed a mortgage, mortgage note, a Regulatory Agreement, a Residential Compliance Agreement and/or a Disposition Agreement and other contract documents in connection with the financing (collectively, the "MassHousing Documents"). The Agent agrees that the provisions of this Agreement are subject to the MassHousing Documents and agrees to comply with all applicable provisions of the MassHousing Documents. Nothing contained in this Agreement shall in any way be construed as adding to or detracting from the rights of MassHousing or the Owner as set forth in the MassHousing Documents. 
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4.2          Subsidy. The  subsidy  and/or  loan  programs  applicable to the Property are denoted with a checkmark on Attachment I. In the performance of the services under this Agreement, the Agent agrees to comply with the applicable subsidy, regulatory, and/or loan program requirements (the "Applicable Program Requirements"). The Owner shall provide the Agent with a copy of all rental assistance or loan documents applicable to the Property. In addition to MassHousing financing, the Property includes  funding  from  the  programs  identified  in Attachment I of this Agreement. 
 
5.          Term of Agreement 
 
The term of this Agreement shall be for an initial period of twelve (12) months from the effective date as identified in Section 1 of this Agreement and shall be automatically renewed in twelve (12) month increments, unless terminated pursuant to Section 6 of this Agreement. 
 
6.          Termination of Agreement 
 
6.1.          General Provisions. 
 
(a)          The Owner and the Agent may terminate this Agreement by mutual consent upon thirty (30) days written notice to MassHousing. 
 
(b)          Either the Owner or the Agent may terminate this Agreement, with or without cause, upon ninety (90) days written notice to the other party and MassHousing. 
 
(c)         Either the Owner or the Agent may terminate this Agreement immediately upon written notice to the other party and to MassHousing, in the event of a filing by either party of a petition in bankruptcy, an assignment for the benefit of creditors or proceedings under an insolvency act. 
 
(d)          This Agreement shall be terminated automatically and immediately upon destruction, condemnation, sale, exchange, or other disposition (excluding any mortgage or refinancing) of the Project by the Owner. 
 
6.2.      Lender  Termination.  MassHousing  may  terminate  this Agreement by written notice to the Owner  and  the  Agent  (a)  upon  the  occurrence  of  an  Event  of  a  Default  under  the MassHousing  Documents,  such  termination  to  be  effective  ten  (10)  days  from  the Agent's  receipt  of  such  termination notice; or (b) for good cause. The Owner and the Agent agree that good cause shall include, without limitation, occurrence of any of the following events: (1) the  Agent  has  failed,  after ninety (90) days' notice from the Owner or MassHousing, to use its reasonable best efforts to rent the Affordable Units to Low-Income  Persons  and  Families  (as  set  forth  in  the  MassHousing  Documents)  under  the Tenant Selection Plan; (2) the Property is not maintained in a decent, safe and sanitary condition;  or  (3)  MassHousing  makes  a determination  that  the  Agent  has  committed fraud, engaged  in  willful  misconduct,  acted with gross negligence,  or  that  an  emergency
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         exists   requiring   Agent's   immediate   termination.   Under   clause (1)  above,  termination  of  this  Agreement   shall   be  effective  thirty  (30)  days  from  the  Agent's  receipt  of  MassHousing's  termination  notice;  under  clause  (2)  or  (3)  above,  termination of this Agreement  shall  be  effective  ten  (10)  days from the Agent's receipt of MassHousing's termination notice. 
 
6.3.          Continued Management. Upon  termination  of  Agent  pursuant  to  Sections  6.1 and 6.2 above, the Owner shall make arrangements satisfactory to MassHousing for the continued management of the Property, which may include, retaining the services of the Agent for a period not to exceed an additional thirty (30) days from the effective date of the Agent's termination. The Owner shall diligently proceed to enter into an agreement for the management of the Property with a new agent, who shall in all cases be subject to the approval of MassHousing. In the event that this Agreement is terminated and the Owner fails to enter into a management agreement with a new agent satisfactory to MassHousing, or if this Agreement is terminated pursuant to Section 6.2 above, MassHousing shall have the right to designate a new agent to manage the Property. 
 
6.4          Transfer of Records, Keys, Other Items and Funds. Upon termination of this Agreement, the Agent shall immediately transfer all books and records, keys to the Property, financial statements, rents, deposits and all other funds pertaining to the Property to the Owner or, if directed by the Owner, to the Owner's designee. In addition, the Agent shall also immediately transfer all computers, tablets and other electronic devices that had been supplied by the Owner for the Agent's use under this Agreement. After the Owner and the Agent have accounted to each other for compensation, property funds, and all other matters outstanding as of the date of termination, the Owner shall furnish the Agent with security against obligations or liabilities properly incurred by the Agent on behalf of the Owner. 
 
7.         Agent's Compensation
 
In consideration of the services performed pursuant to this Agreement, the Owner shall compensate the Agent by providing an annual fee equal to but not exceeding % of Total Effective Income (as set forth in Line 17 of the MassHousing F.C.-1 form or successor document). The management fee shall be paid by the Owner to the Agent in monthly installments, not later than the fifteenth (15) day of the following month, unless otherwise agreed to by the Owner and the Agent. 
 
8.          Financial Responsibilities of Agent 
 
8.1          Collection and  Deposit  of Rents. The  Agent  will  collect   when   due   all   rents,  security deposits, charges and fees (the "rent receipts") from each resident. The Agent shall  promptly deposit the rent receipts, except for security deposits, in an account, separate from  all other accounts and funds,  with  a bank whose deposits are insured by the Federal  Deposit Insurance Corporation or  other  such  federal  or  state agency. This  account,  to  be 
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         administered  by  the  Agent,  shall  be  in  the  Owner's  name, as the property of the Owner, and designated of record as the  operating account (the "Operating Account"). 
 
8.2          Collection and Deposit of Security Deposits.  All  security  deposits  received  by  the Agent shall be promptly deposited in an interest bearing account, separate from all other accounts and funds, within the Commonwealth of Massachusetts, with a bank whose deposits are insured by the Federal Deposit Insurance Corporation or other such federal or state agency. This account will be carried in the Agent's name and designated as the  security deposit account (the "Security Deposit Account"), from which the Agent will disburse funds in accordance with Massachusetts law (M.G.L.c.186, Section 15B) and the resident's occupancy agreement.
 
8.3          Allowable Disbursements. The  Agent  shall  make  the following disbursements from the Operating Account when these are due and payable: 
 
         (a)         To the Agent for compensation for its services as provided in Section 7 above and as          
         reimbursement for all wages, taxes, benefits, assessments and other compensation for front-line employees permitted by this Agreement;
 
(b)         To MassHousing for any payments owed for principal, interest, mortgage insurance premiums, servicing fees, and for escrows required under the MassHousing Contract Documents; 
 
(c)         To other payees for reasonable, recurring and authorized operating expenses 
         customary to management and operation of the property; and
 
(d)         To other payees for expenses not previously authorized, but only after receipt of written authorization by the Owner.
 
8.4          Insufficient Funds.  In  the  event  that  the  balance  in  the Operating Account is at any time insufficient to pay the disbursements that are due and payable, the Agent shall, within thirty (30) days of such insufficiency, inform the Owner, and the Owner shall remit to the Agent sufficient funds to cover the deficiency. In no event shall the Agent be required to use its funds to pay for the disbursements listed in Section 8.3 above. 
 
9.          Budget, Auditing and Reporting Requirements 
 
9.1          Record Keeping. The Agent shall  establish,  maintain  and  make  available  for   inspection,   the Property's financial records, accounts and books in accordance with the Owner, HUD and/or MassHousing administrative requirements and in a condition that will facilitate audit. All financial statements and reports should be prepared on an accrual basis in conformity with generally accepted accounting principles. 
 
9.2          Operating Budget. The Agent shall prepare an annual   operating   budget   (the  "Operating Budget")   and   supporting   information  which,   after  approval  by  the  Owner,   shall   be 
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submitted to MassHousing at least sixty (60) days prior to the commencement of the calendar or fiscal year. The Agent shall use best efforts to cause the income and expenses to conform to the Operating Budget and shall promptly inform the Owner of any anticipated material deviations from the Operating Budget. 
 
9.3          Annual Financial Report. The Owner shall provide MassHousing an annual financial report for the Property within ninety (90) days after the end of the fiscal year or as otherwise specified in writing by MassHousing (the "Audit Report"). The Audit Report shall (i) be based upon an examination of the books and records by a Certified Public Accountant licensed in Massachusetts; (ii) contain an itemized statement of all income and expenditures; (iii) be prepared in conformity with Generally Accepted Accounting Principles and in accordance with the requirements of HUD and/or MassHousing; and (iv) be signed by the Owner or its duly authorized representative. The cost of preparing the Audit Report shall be paid from the Operating Account. 
 
9.4          Monthly Reports. The Agent shall provide the following reports to the Owner by the 20th of each month and as requested by MassHousing: 
 
         (a)          Income Statement or Profit & Loss Statement with YTD variance report; 
 
         (b)          Explanation for material deviations from the Operating Budget; 
 
         (c)          Balance Sheet; 
 
         (d)          Statement of Receipts and Disbursements for the preceding month; 
 
         (e)          Schedule of Accounts Payable and Receivable; 
 
         (f)          Operating Account and Security Deposit Account statements with reconciliation; 
 
         (g)          Current Rent Roll and other occupancy information as requested; and 
 
         (h)          Tax Credit Compliance Certification, if applicable. 
 
9. 5          Reports to MassHousing.  When  requested  by  MassHousing,  the  Agent   shall  provide   quarterly reports by the 20th of each month in January, April, July, and October, in the same format as reports regularly provided to the Owner as listed in Section 9.4 or such additional reports as may be required by MassHousing. 
 
9.6          Reports to Other Entities. The Agent shall provide such reports as required by HUD, DHCD, a Local Housing Authority or any other governmental agencies as required. 
 
10.          Leasing Requirements 
 
10.1          Selection of Tenants. The  Agent  agrees  that  the  selection  of  tenants  and  the  occupancy   of   the  rental  units  in  the  Property  shall  be  in  accordance  with  MassHousing's  Tenant 
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         Selection  Regulations  and  with  a  tenant  selection  plan  that  has  been  previously approved by MassHousing (the "Tenant Selection Plan"). The Agent shall ensure that the selection of residents is in conformance with applicable requirements and shall work with the Owner and MassHousing to ensure that any conflicting requirements are resolved. 
 
10.2          Marketing  Plan/Public  Organizations.   Agent   agrees   to   market   the  rental   units   in accordance with a marketing plan previously approved by Owner, MassHousing, and other governmental agencies, if applicable. Agent agrees to cooperate with community groups and public service organizations in marketing the rental units. 
 
10.3           Property Showings and Applications. Agent shall show the Property and process applications during normal business hours and at other times as may be required by Owner, MassHousing or other governmental agencies, if applicable. 
10.4          Income  Eligibility. Where   applicable,   Agent  shall  counsel  all  applicants  regarding  applicable requirements for the affordable units and prepare and verify income eligibility certifications. Agent shall compute rents and assistance payments, re-certify residents and carry out all responsibilities associated with the administration of the affordable units. 
10.5          Occupancy  Agreements.  Agent   shall   prepare   leases,   renewals   and   extensions  ("occupancy agreements"), and shall execute them as "Agent for the Owner." The form used for the affordable units shall be the MassHousing occupancy agreement. For market units and those administered by public housing authorities, the occupancy agreement shall be in a form agreed upon by the Owner and the Agent and include any applicable addenda as required or approved by MassHousing. 
10.6          Rents.   For   market   units,   the   Agent   shall  establish   rents   at   a   level  sufficient  to maximize rental income in accordance with MassHousing requirements. For affordable units, the Agent shall ascertain the appropriate rent for each unit in accordance with applicable requirements. 
10.7          Enforcement  of  Occupancy  Agreements.  The  Agent  shall  ensure compliance by tenants with the terms of the occupancy agreement in accordance with the remedies provided in the agreement or otherwise provided by law. The Agent is authorized to institute evictions or commence other lawful procedures to terminate a tenancy and to settle, compromise, release or reinstate such tenancies where appropriate, subject to applicable requirements and Massachusetts General Law. Agent is authorized to engage legal counsel in connection with any legal action related to a tenancy, provided such legal counsel is approved by Owner. Reasonable attorney's fees, costs, expenses and liabilities associated with actions involving the operation of the Property may be paid from the Operating Account, provided such fees shall not exceed the amount ordinarily and reasonably paid for such services, given the nature and scope of the matter. 
10.8          Resident Services. If applicable, Agent shall establish and maintain a program for resident services acceptable to Owner. 
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10.9          Language Access Plan.  In  furtherance  of  Owner's  obligation  to  take  reasonable steps to ensure meaningful access to the Property's programs and services (including application for occupancy) by persons with Limited English Proficiency ("LEP"), Agent shall develop and maintain a Language Access Plan ("LAP") for the Property in accordance with HUD guidelines ("Final Guidance to Federal Financial Assistance Recipients Regarding Title VI Prohibition Against National Origin Discrimination Affecting Limited English Proficiency Persons" published at 72 FR 2732 (January 22, 2007)), as such guidance may be amended or superseded from time to time. Agent shall at all times comply with the LAP in connection with the leasing and occupancy of rental units and the delivery of related services, which shall include (i) following protocols for communications with LEP persons; (ii) providing adequate notice to LEP persons, (iii) providing necessary language assistance (oral interpretation or written translation) to LEP persons; and (iv) providing training and coordination to ensure that Agent's staff are able to carry out responsibilities under the LAP. 
10.10          Non-Discrimination  and  Equal  Opportunity.  Agent  and  Owner  agree  to comply with all federal, state, and local requirements prohibiting discrimination and providing for equal opportunity in housing or employment on the grounds of race, color, age, sexual orientation, creed, religion, sex, disability or national origin, including the Federal Fair Housing Act, Title VI of the Civil Rights Act of 1964, Title VIII of the 1968 Civil Rights Act; The American with Disabilities Act, Chapter 151B of the Massachusetts General Laws, the Tenant Selection Plan and such other requirements of HUD and/or MassHousing providing for non-discrimination and equal opportunity in housing and employment. 
 
11.         Property Related Requirements 
 
11.1          Maintenance and Repairs.  Agent  shall  maintain  the  Property  in  decent, safe and sanitary condition and in compliance with all applicable laws, regulations and program requirements. Agent shall perform the following functions with respect to the Property: 
 
(a)         Agent  shall establish a management plan that will include maintenance policies and procedures, a preventive maintenance plan and schedule, protocols for day-to-day operations, hiring policies and applicable job descriptions, and all appropriate tenant related policies and procedures.
 
(b)         Agent  shall  ensure  that  routine  repairs  and  maintenance  to  the  Property  are completed by qualified employees.  For extraordinary repairs beyond the capability of maintenance employees, Agent shall engage qualified contractors.
 
(c)         Agent shall provide 24-hour emergency contact and maintenance capability to ensure that all emergencies are addressed promptly.
 
11.2          Capital Needs.    Agent shall monitor the capital needs of the property, update the capital plan annually, obtain an independent capital needs study at least once every ten (10) years, and advise Owner of anticipated needs and potential sources of funding.   After   consultation 
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         with Owner, MassHousing and/or HUD as necessary, Agent shall contract for and oversee capital improvements and arrange for payment either through the replacement reserve account or other financial sources in accordance with MassHousing and/or HUD requirements. 
 
11.2.1          Construction  Management  Services.  Agent  shall  in  no  event  receive  any  additional  or special compensation for the construction management services that are to be provided by Agent (which term, as used herein, shall include any in-house construction personnel of Agent) as part of the scope of services described in Section 11.2 (Capital Needs), including, by way of example but not limitation, Agent's supervision and management of capital improvements that are funded through the replacement reserve account or other financial sources available to owner in accordance with MassHousing and/or HUD requirements. If Agent, at Owner's request, agrees to undertake extraordinary construction management services outside the scope of services described in Section 11.2, the terms, conditions and compensation for such extraordinary services shall be set forth in a separate agreement (which may be a MassHousing Document), and shall not be governed by this Agreement. 
 
11.3          Purchasing Requirements. 
 
11.3.1          Bidding.  Agent   shall   contract   for   materials,   equipment,  supplies,  utilities,  and  other  goods and services at prices and on terms advantageous to the property. Prior to making expenditures in excess of $ for goods and services that are available from more than one source, Agent shall, to the extent practicable, obtain three written bids. 
 
11.3.2          Related  Parties.  Agent  may  contract for materials, equipment, supplies, utilities, and other services with a party, which has an identity of interest with Agent or Owner, at a price and on terms advantageous to the Property. If an identity-of-interest firm is used, the cost paid by the property should not exceed what it would cost to use non-identity-of interest firms. Agent shall maintain a record of the bidding process, which shall be provided to MassHousing upon request. 
 
11.4          Owner  Approval  for  Expenditures.  Except  for  monthly  or  recurring  charges and/or emergency expenditures to protect the Property or to maintain necessary services, Agent shall secure the prior approval of Owner for all contracts or expenditures in excess of $. 
11.5          MassHousing  Approval  for Expenditures. Except for emergency expenditures to protect the Property or maintain necessary services, Agent shall secure the prior approval of  MassHousing  for expenditures  intended for  reimbursement  from  the  replacement  reserve  account in excess of $ as identified in the MassHousing Replacement Reserve Guidelines. 
 
MassHousing Universal Form 
Revised: July 22, 2021 
Page  
11.6          Insurance.  The  Agent  shall  arrange  for  and  maintain  casualty,  liability  and  such other insurance as is appropriate for the Property and required by the Owner or MassHousing. Each such policy of liability insurance shall insure the Agent as the Owner's real estate manager as stipulated under the Owner's commercial general liability insurance, and the Owner shall endeavor to obtain a provision that such insurance may not be cancelled or non-renewed without at least thirty (30) days' advance written notice to the Agent. The Agent shall investigate all accidents, claims, and potential claims, cooperate with the insurer in the investigation of these matters and provide the Owner and MassHousing with full reports and the claims and their resolution. MassHousing must be named as an Additional Insured on all policies and endorse any checks issued for a claim. 
 
12.          General Management Obligations 
 
12.1          Standard of Performance. The  Agent  shall  perform  the  management  services  described  in  this Agreement effectively and efficiently and in accordance with accepted practices and industry standards for the management of multi-family housing. Consistent with these standards, the Agent agrees to manage the Property in a manner that maximizes the Property's net operating income while making appropriate resources available to address the needs of the residents and maintain the Property's value. 
 
12.2          Office.  The  Agent  shall  establish  and  maintain  an  office  at  the Property or make other arrangements acceptable to the Owner and MassHousing. The Agent shall comply with all additional requirements concerning the office as required by other governmental agencies. 
 
12.3          Employees.  In  consultation  with  the  Owner, the Agent, as employer, shall hire, supervise, pay, and if necessary, discharge employees for the purpose of managing and maintaining the Property with the standard of care required herein. The Owner and the Agent will determine number, qualifications and duties of personnel in accordance with the approved Operating Budget. 
 
12.4          Compensation. Compensation of "front-line" employees, including wages, payroll taxes and fringe benefits, shall meet minimum wage requirements, adhere to the budget, be established and paid by the Agent and be reimbursed, as provided in Section 8.3(a) from the Operating Account, as defined in Section 8.1 of this Agreement. Reasonable expenses incurred for front-line management activities may be charged to the operating account. Front-line activities include: taking applications; screening, certifying, and recertifying tenants, maintaining the property; and accounting for property income and expenses. All other employees of the Agent and other overhead costs shall be paid for by Agent and may not be reimbursed from the Operating Account except as provided in Section 12.5. 
 
12.5          Other Employees.  In  order  to  supplement  the  employees  at  the  property,  the  Agent   may  use  the  services  of  the  Agent's  central  office and supervisory staff, provided that the  Agent  shall  be  responsible  for  the  compensation  of  the  Agent's  central  office  and  supervisory  staff  from  its  own  funds.  All  management  overhead  expenses  (including,  but  not   limited   to,  costs  of  regional,  supervisory   and   human  resources  management,
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bookkeeping, clerical and other personnel, office supplies and equipment, data processing services, postage, office rent, transportation for supervisory management personnel, telephone and central internet services) will be borne by the Agent out of its own funds and will not be treated as a project expense except for allocated project expenses as specified below. 
 
In the event that the Agent provides bookkeeping and data processing services to the Project from a centralized location or facility, the Agent may be reimbursed for the prorated cost to the Property of the personnel providing such property-specific accounting and computer services, as well as the prorated cost on a per-unit basis for a centralized accounting system, including hardware, software and technical support. The cost to the Property for such services provided by the Agent may not exceed the cost of procuring comparable services from an independent vendor. 
 
12.6          Fidelity  Bond.  The  Agent  shall  cause  all  employees who are responsible for the Owner's funds to be covered by a fidelity bond equal to at least two (2) months' gross potential income of the Property. The cost of the fidelity bond is paid from the Operating Account. 
 
12.7          Employment of Tenants. While personnel will be employed on the basis of ability, the Agent shall make an effort to employ tenants of the property, provided that the Agent shall take reasonable measures to ensure that the privacy of other tenants is not compromised. 
 
13.          General Provisions 
 
13.1          Indemnification of Agent. The Agent shall not be liable to the Owner for any loss or damage unless the loss or damage is caused by the Agent's negligence or the failure of the Agent to comply with its obligations under this Agreement. The Owner will indemnify and hold the Agent harmless from (i) any liability, damages, costs and expenses (including reasonable attorney's fees) related to injury to persons or damage to Property occurring on or about or in connection with the Property, from any cause whatsoever, unless the injury or damage is the result of the Agent's negligence or the failure of the Agent to comply with its obligations under this Agreement; and (ii) any liability, damages, costs and expenses, whether required by law or otherwise, resulting from any acts properly performed by the Agent pursuant to the instructions of the Owner or required by this Agreement. The Agent agrees to promptly advise the Owner of receipt of any information related to any claim of injury or damage and the amount of such injury or damage and its related costs and expenses. The Owner's obligation to indemnify the Agent pursuant to this Section shall survive the termination of the Management Agreement. 
13.2          Notices.  Notices  required  under  this  Agreement  shall  be  in  writing  and shall be mailed or hand delivered to the Owner or the Agent at the addresses listed in Section 1 and to MassHousing at One Beacon Street, Boston, MA 02108, Attention: Director of Rental Management,  or  such  other  party  as  may  be  designated  in  writing  by  MassHousing. A  notice  shall be deemed to have been given, delivered and received upon the earliest of the 
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following: (i) if sent by certified or registered mail, upon the date of actual receipt (or tender of delivery and refusal thereof) as evidenced by the return receipt; (ii) if hand delivered by such courier or overnight delivery service, when so delivered or tendered for delivery during customary business hours on a business day at the specified address. Notice shall not be deemed to be defective with respect to the recipient thereof for failure of receipt by any other party. 
13.3          Entire Agreement.  This   Agreement,  including  any  addenda  attached  to  this Agreement, constitutes the entire agreement between the Owner and the Agent with respect to the management and operation of the Property. No modifications, deletions, riders or additions to this Agreement will be valid unless made by a supplemental written agreement executed by the Owner and the Agent and approved in writing by MassHousing. 
13.4         Invalidity.  If  any  provision,  portions  of  such  provision,  or the application thereof to any person or circumstance is held invalid, the remainder of this Agreement, provision or application shall not be affected. 
13.5          Assignment/Successors  and  Assigns.  This  Agreement  shall  not  be assigned by either the Owner or the Agent without the consent of MassHousing. The provisions of this Agreement shall be binding on the Owner's and the Agent's heirs, executors, administrators, legal representatives, successor's and assigns. 
13.6          Applicable Law.  This Agreement shall be governed by and construed in accordance with the laws of the Commonwealth of Massachusetts. 
13.7          Authorized Signatories.  The  Owner  and  the  Agent  each  represents to each other and to MassHousing that the person(s) executing this Agreement on its behalf is authorized to enter into and execute the Agreement on behalf of the Owner or the Agent and to bind the Owner or the Agent, as the case may be, to the obligations contained herein. 
13.8          Compliance   With   Governmental  Orders.  The  Agent  will  take  such  action  as  may  be necessary to comply promptly with any and all governmental orders or other requirements affecting the Property whether imposed by federal, state, county or municipal authority, subject, however, to the limitation stated in Section 11.4 and 11.5, with respect to repairs. The Agent shall, however, take no such action so long as the Owner is contesting, or has affirmed its intention to contest, any such order or requirement. The Agent will notify the Owner, in writing, of all notices of such governmental orders or other requirements within seventy-two (72) hours of the time of their receipt. 
13.9          MassHousing  Approval.  MassHousing  joins  in  the  execution  of  this Agreement solely to evidence its approval of the terms and conditions of this Agreement. The Owner and the Agent  agree  that  the  obligations  of  the  Owner  and  the Agent  under  this  Agreement shall  inure  to  the  benefit  of  and  be  enforceable  by  MassHousing  and  its  successors and  assigns. Notwithstanding  the preceding  sentence,  the Owner and  the Agent  agree that 
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MassHousing shall not have any liability under this Agreement. Furthermore, the Owner and the Agent agree that no rider, addendum or other supplement to this Agreement shall have any force or effect unless authorized in writing by MassHousing. 
 
[The remainder of this page is intentionally blank. The signature page follows.] 
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IN WITNESS WHEREOF, the Agent and the Owner have, by their duly authorized signatories, executed this Agreement as of the date first written above. 
 
 
OWNER:                                                         
 
                                                       
 
By:          _________________                                    
Name:                             
Title:                                                        
 
 
 
         Approved: 
 
Massachusetts Housing Finance Agency 
 
 
By:         ____________________________ 
         Anne Marie MacPherson, CPM, CPC 
         Senior Manager of Asset Management          
AGENT: 
 
 
By: _________________ 
Name:  
Title:   
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IN WITNESS WHEREOF, the Agent and the Owner have, by their duly authorized signatories, executed this Agreement as of the date first written above. 
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Attachment I
 
Major Federal Assistance Programs
____         Section 8 Housing Assistance Payments Program authorized by National Housing Act of  1937
____         Section 236 Interest Reduction Payments Program authorized by National Housing Act of 1937
____         Section 202 of the Housing Act of 1959 (___U.S.C. ____), as amended
____         Rental Assistance Payments Program, authorized under Section 236 of the National Housing Act (12 U.S.C. 1715z-1)
____         Rent Supplement  Program,  authorized  under  Section  101  of  the  Housing  and  Urban Development Act of 1965 (12 U.S.C. 1701(s))
____         Rental Assistance Demonstration (RAD)  - Local Housing Authority participation
____         Moving-to-Work Program  - Local Housing Authority participation
                 Section 8 Project-based Vouchers, administered by 
 
Major State Assistance Programs
____         Section 13A Interest Subsidy Program  - Section 13A of Chapter 708 of the Acts of 1966, as amended (M.G.L. c. 23A, App., the MassHousing Enabling Act)  
____         Massachusetts Rental Voucher Program, authorized under Section 21 of Chapter 133 of the Acts of 1992 and regulations at 760 CMR 49 
 
Other Federal/State Assistance Programs
____         Tax Credit Program authorized under Section 42 of the Internal Revenue Code
____         Affordable Housing Trust Fund 
____         Community Based Housing Program (CBH)
____         Community Development Action Grant
____         Facilities Consolidation Fund (FCF)
____         HOME Investment Partnership Program
____         Housing Choice Voucher Program 
____         Commonwealth Builder
____         Housing Innovations Fund (HIF)
____         Housing Stabilization Fund (HSF)
____         Urban Development Action Grant (UDAG)
____         Commercial Area Transit Node Housing Program (CATNHP)
  
Financing Assistance Programs
____         Tax-Exempt  Bond  programs  authorized  under  Section  142  or Section 501 (C) (3) of the Internal Revenue Code
____         SHARP Restructuring Initiative 
____         Ginnie Mae/MAP Program
____         Mortgage co-insured by HUD under Section 244 of the National Housing Act of 1937.
____         Mortgage co-insured by HUD under Section 542 Risk Sharing Program
____         Workforce Housing Program
11.0.0.20130303.1.892433.887364
July 22, 2021
Subsidy QA
Theresa Brown
MassHousing Universal Management  Agreement
July 22, 2021
	Property: 
	MassHousingNo: 
	HUDFHANo: 
	Day: 
	Month: 
	Year: 
	Owner: 
	OwnerAddress: 
	Agent: 
	AgentAddress: 
	NumberofUnits: 
	PropertyAddress: 
	ManagementFee: 
	OperatingAccount: 
	SecurityDepositAccount: 
	Bidding: 
	OwnerApproval: 
	MassHousingApproval: 
	OwnerName: 
	OwnerTitle: 
	AgentName: 
	AgentTitle: 
	Button1: 
	: 
	CurrentPage: 
	TextField2: OWNER: 						AGENT:		  	
 
 						
 
By: 	_________________				By: _________________
Name:  						              Name:
Title: 	 						Title:
 
 
 
	
Approved: 
 
Massachusetts Housing Finance Agency 
 
 
By:	____________________________ 
	Anne Marie MacPherson 
	Manager, Asset Management 	

	CheckBox1: 0
	CheckBox1: 0
	CheckBox1: 0
	CheckBox1: 0
	CheckBox1: 0
	CheckBox1: 0
	CheckBox1: 0
	CheckBox1: 0
	CheckBox1: 0
	CheckBox1: 0
	CheckBox1: 0
	CheckBox1: 0
	CheckBox1: 0
	CheckBox1: 0
	CheckBox1: 0
	CheckBox1: 0
	CheckBox1: 0
	CheckBox1: 0
	CheckBox1: 0
	CheckBox1: 0
	CheckBox1: 0
	CheckBox1: 0
	CheckBox1: 0
	CheckBox1: 0
	CheckBox1: 0
	CheckBox1: 0
	CheckBox1: 0
	CheckBox1: 0
	CheckBox1: 0
	TextField1: 



