SEPTIC REPAIR LOAN PROGRAM
LOAN PROCESSING WORKSHEET             


Mortgage Lender:                                                                                                                               
Mortgagor:                                                    
Property Address:                                                     
Co‑Mortgagor:                                                                                                                                       
Number of Units: (check one)         Single Family
     2 Family
     3 Family
    4 Family


Underwriting Information




 Mortgage

 







 Lender

	1.  Income--Program Eligibility
     Total gross annual Mortgagor(s) income 
	

	2.  Income--Underwriting                          

     a.  Mortgagor's gross stable monthly income
	

	     b.  Co‑mortgagor's gross stable monthly income
	

	     c.  Total income for underwriting purposes
	

	3.  Monthly Debt Payments
     a.  Principal, Interest, Taxes, Insurance and Septic Repair                     Loan
	

	     b.  Monthly payments on loans with a 

         remaining term of more than 10 months
	

	     c.  Revolving debt, 5% of outstanding balance
	

	     d.  Total monthly debt obligations (a+b+c)
	

	4.  Underwriting Ratios
     a.  Maximum debt-service cannot exceed 50% of gross income
	

	5.  Septic Repair Information (1-4 Family)
   a.  Estimated/actual cost of Septic Repair 
	

	   b.  Total Loan Amount
	


Mortgage Lender

Name of Mortgage Officer/Representative Completing this Report:

                                                                                                                    Date:_______________                                      
                                         Name                                                                        
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