SEPTIC REPAIR LOAN PROGRAM

SECURED CONDOMINIUM LOANS

VOTE OF TRUSTEES [MANAGERS]


At a special meeting of the Board of Trustees [Managers] of ______________ Condominium Trust [Association] held in __________________, Massachusetts on the _______________ day of ________________, 20__, a quorum being present, upon motion duly made and seconded, it was by a majority of the Board of Trustees [Managers]:

1.    Voted, To borrow the sum of $___________ from______________.

2.    Voted, to execute, in the name and on behalf of the Unit Owners and the Condominium Trust [Association], a Note for said sum, Security Agreement and Assignment of Income and UCC-1 Financing Statements, and any other documents necessary or convenient therefore, all on such terms and conditions as the Trustees [Managers] shall, in their sole discretion, deem appropriate.

3.    Voted, to make a special assessment in the amount of $______________ payable in annual installments of $___________ over _________ years for the repayment of said note, which special assessment shall be paid by all Unit Owners.

    Executed under seal this ___________ day of ___________, 20__.

 

                                                           
 

(___________________________
                                                          
  

(
 TRUSTEES[MANAGERS] OF          


(
 ______​​​​​​​​​​​​​                          ___  CONDOMINUM           
(
 TRUST [ASSOCIATION] AND,       


(___________________________
 NOT INDIVIDUALLY                      


(
                                                           
 

(
                                                            


(
                                                            


(_____________________________
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