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GET THE LEAD OUT PROGRAM

0% INTEREST DEFERRED MORTGAGE 

REPAYMENT TERMS DISCLOSURE

NOTE

0% DEFERRED PAYMENT

GET THE LEAD OUT PROGRAM


Thank you for applying for a 0% interest deferred lead paint abatement loan under MassHousing’s Get the Lead Out Program for the purposes of deleading your home.

The Terms of the 0% Interest Deferred Get the Lead Out loan is:

No payments of principal will be payable on the Get the Lead Out loan unless one or more of the following events occur:

(1) Title to the property is conveyed or otherwise transferred or if I am in default under the Note;

 (2) You no longer live in the property as your principal residence.

If any of the events described above occur, you must repay the outstanding principal amount of the Get the Lead Out loan. 

You can also repay all or any part of the Get the Lead Out loan at any time without penalty.

Regardless of time of repayment, no interest will be payable on the amount of the Get the Lead Out loan.

The lender will pay the recording fee of $205 charged by the Registry of Deeds to record the Get the Lead Out Mortgage.  As a result, you will incur no costs for this loan.  

The foregoing statements and terms are acknowledged and agreed to this ____ day of ________, 20____.

______________________________

______________________________

Borrower/Mortgagor
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