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GET THE LEAD OUT LOAN PROGRAM 

LRA DOCUMENT CHECKLIST

Borrower Name: ___________________________________ 
Abatement Amount:$____________________
Property Address:___________________________________   Inspection Fees: $________________________   






 
                                (including State and LRA Inspections)
·   0% Deferred Loan with child under the age of six or court ordered or code enforcement
·   0% Deferred Prevention Loan with guidelines
·   3% Amortized Investor Loan

(  0% Amortized Nonprofit Loan

REQUIRED DOCUMENTS TO BE SUBMITTED TO THE LENDER

(  Cover Letter from the Local Rehab Agency
(  Intake application: Should include the borrower’s name, property address, # and age of children living in the property.
(  Borrower Privacy Acknowledgement
(  Exception from MHFA (if applicable) 

(  Executed Escrow Agreement – MassHousing Form LP-008
The Escrow Agreement should be signed by the Escrow Agent (LRA) and put into the pkg to the lender.  The Borrower will sign the Escrow Agreement at closing.
(  Copy of Deed showing borrower(s) as owner(s)
(  Hazard Insurance Binder shows correct address and borrower names
(  Flood Insurance Binder (if applicable) 
(  Current Real Estate Tax Bill
(  Water and Sewer Bills
(  Copy of Signed Bid or Contract 
The Bid/Contract should be signed by the Contractor and put into the pkg to the lender.  The Borrower will sign the Bid/Contract at closing.
(  Lead Paint Inspection Reports

(  Fully Completed Executed Intake Application 
(  Paystubs 
(  W-2s (one year)
(  Two year’s tax returns w/all schedules for self-employed borrowers
(  Last year’s tax returns (Multi-family properties only)
NON PROFIT LEAD PAINT LOANS REQUIRE THE FOLLOWING:
· 501(c) (3)

· Audited Financial Statements

· Evidence of Signatory Authority

( Unaudited YTD Letter

RECEIVERSHIP LOANS (0% DEFERRED) REQUIRE THE FOLLOWING DOCUMENTS:
· Assignment and Subordination of Receiver’s Lien

· Copy of Receiver’s Appointment

· Order on Receiver’s motion for Authorization to enter a loan
· Cover Letter from the Local Rehab Agency

( Intake application: Should include the borrower’s name, property address, # and age of children living in the property.

(  Borrower Privacy Acknowledgement
(  Exception from MHFA (if applicable) 

(  Executed Escrow Agreement – MassHousing Form LP-008

The Escrow Agreement should be signed by the Escrow Agent (LRA) and put into the pkg to the lender.  The Borrower will sign the Escrow Agreement at closing.
(  Copy of Deed showing borrower(s) as owner(s)
(  Hazard Insurance Binder shows correct address and borrower names
(  Flood Insurance Binder (if applicable) 
(  Current Real Estate Tax Bill
(  Water and Sewer Bills
(  Copy of Signed Bid or Contract 

The Bid/Contract should be signed by the Contractor and put into the pkg to the lender.  The Borrower will sign the Bid/Contract at closing.
(  Lead Paint Inspection Reports

(  Fully Completed Executed Intake Application 
ADDITIONAL COMMENTS:

___________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________
Get the Lead Out Program LRA Document Checklist – MassHousing-Home Ownership                                                       Form LP-002
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